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Month: +0.9%

Lauro is an Asia- and Europe focused Long/Short Equity Hedge Fund looking for superior
returns through its high conviction, high concentration long-term focused portfolio

MONTHLY HIGHLIGHTS

August was a seminal month for the Lauro Opportunities Fund with the securing of a commitment to invest
$100m from a tier 1 global institutional client into our 3-year class. This takes the fund one step further to
demonstrating both scalability and importantly delivering a path to critical mass in executing on our long term
concentrated investment strategy. The initial investment was made in September

In addition, August saw our new founding Partner Ghislain de Charentenay join the team. Ghislain brings a
wealth of experience of setting up and managing businesses in Asia. Over the past 5 years, he first established
the Singapore sales office for Bernstein in 2011 before moving on to build the Bernstein Asian research function
out of Hong Kong as their Director of Research. He brings a broad set of skills ranging from managing the
Research function as well as driving the Sales function for the Group.

We now have highly complementary skill sets amongst the three Partners at Lauro, which combined with
the Research team and the Advisory Committee, puts us well placed to continue to build out the portfolio and
deliver strong absolute returns against what will be continued challenging conditions for financial markets

We started the year with the aim of putting together the foundations for a differentiated and compelling
Asset Management firm. We now feel that its three key pillars are in place:

® Strategy - Differentiated strategy in building a concentrated long term portfolio looking to extract
value from duration and analysis where others will find it difficult to compete

® Team - We have put together a team comprising the right skills, history and networks in order to
navigate an increasingly difficult global equity landscape

® Capital - The commitment from our investor base enables us to be patient with time to build the
right portfolio to extract maximum value - to which the Partners remain large and committed
investors

The financial markets have been challenging but we remain confident that as the portfolio seasons, so
will its performance. We have seen green shoots of it in August, you can count of our relentless dedication
and focus to confirm this into a trend
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DISCLAIMER AND RISK WARNING

The content in this communication is intended only for the actual investors in the Lauro
Opportunities Fund who continue to meet the definition of qualified and or accredited /
professional investors.

The content of this communication are strictly confidential and for background and information
purposes only. The content has not been audited for veracity, factual accuracy or completeness
by Lauro Asset Management Pte Ltd. The content does not purport to be full or complete.

Lauro Asset Management Pte Ltd believes the source of the information and content in the
communication to be reliable however it cannot and does not guarantee, either expressly or
impliedly, and accepts no liability for, the accuracy, validity, timeliness, merchantability or
completeness of any information or data for any particular purpose or use or that the
information or data will be free from error.

Lauro Asset Management Pte Ltd does not undertake any responsibility for any reliance which
is placed by any person on any statements or opinions which are expressed herein. Neither
Lauro Asset Management Pte Ltd, nor any of its affiliates, directors, officers or employees will be
liable or have any responsibility of any kind for any loss or damage of whatever nature that any
person may incur resulting from the use of this information.

No reliance may be placed for any purpose on the information or opinions contained in this
communication.

No part of this communication may be copied, reproduced, disclosed or published in any
manner whatsoever without the prior written permission of Lauro Asset Management Pte Ltd.

This communication does not constitute or form part of any offer to issue or sell, or any
solicitation of any offer to subscribe or purchase, any shares or any other interests in any
jurisdiction or to any person, nor shall it or the fact of its distribution form the basis of, or be
relied on in connection with, any contract or commitment whatsoever.
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